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31 CFR Ch. II (7–1–11 Edition) § 342.10 

Servicing office Reserve districts 
served Geographic area served 

Federal Reserve Bank of Kansas 
City, 925 Grand Avenue, Kansas 
City, MO 64198.

Dallas, San Fran-
cisco, Kansas 
City, St. Louis.

AK, AR, AZ, CA, CO, HI, ID, IL (southern half), IN (southern half), 
KS, KY (western half), LA (northern half), MO, MS (northern half), 
NE, NM, NV, OK, OR, TN (western half), TX, WA, WY, UT and 
GU. 

(2) Until March 1, 1996, other Federal 
Reserve Offices may continue to pro-
vide some savings bond services, but 
such services will be phased out over 
the period prior to that date. 

[59 FR 10540, Mar. 4, 1994] 

§ 342.10 Reservations. 

(a) Issue of notes. The Secretary of 
the Treasury reserved the right to re-
ject any application for purchase of 
savings notes, in whole or in part, and 
to refuse to issue or permit to be issued 
hereunder any such notes in any case 
or any class or classes of cases if such 
action was deemed to be in the public 
interest. Any action in any such re-
spect was final. 

(b) Terms. The Secretary of the Treas-
ury may at any time, or from time to 
time, supplement or amend the terms 
of this part, or of any amendments or 
supplements thereto. 

PART 343—REGULATIONS GOV-
ERNING THE OFFERING OF 
UNITED STATES MORTGAGE 
GUARANTY INSURANCE COM-
PANY TAX AND LOSS BONDS 

Subpart A—General Information 

Sec. 
343.0 Offering of bonds. 
343.1 General provisions. 

Subpart B—Tax and Loss Bonds 

343.2 Issue date and purchase. 
343.3 Redemption. 
343.4 Reissue. 
343.5 Taxation. 

AUTHORITY: 5 U.S.C. 301; 26 U.S.C. 832; 31 
U.S.C. 3102. 

SOURCE: 62 FR 49914, Sept. 24, 1997, unless 
otherwise noted. 

Subpart A—General Information 
§ 343.0 Offering of bonds. 

The Secretary of the Treasury, under 
the authority of the Second Liberty 
Bond Act, as amended, and pursuant to 
paragraph 832(e) of the Internal Rev-
enue Code of 1954, offers for sale only to 
companies organized and engaged in 
the business of writing mortgage guar-
anty insurance within the United 
States, bonds of the United States des-
ignated as Mortgage Guaranty Insur-
ance Company Tax and Loss Bonds, 
hereinafter referred to as tax and loss 
bonds. The bonds are issued in a min-
imum amount of $1,000 or in any larger 
amount, in increments of not less than 
$1.00. This offering will continue until 
terminated by the Secretary of the 
Treasury. 

§ 343.1 General provisions. 
(a) Regulations. Tax and loss bonds 

are subject to the general regulations 
with respect to United States securi-
ties, which are set forth in the Depart-
ment of the Treasury Circular No. 300 
(31 CFR part 306), to the extent applica-
ble. Copies of the circular may be ob-
tained from the Bureau of the Public 
Debt, Division of Special Investments, 
Room 309, 200 Third St., P.O. Box 396, 
Parkersburg, WV 26106–0396 or 
downloaded from Public Debt’s home 
page on the Internet at: http:// 
www.publicdebt.treas.gov/. 

(b) Issuance. Tax and loss bonds are 
issued in book-entry form on the books 
of the Treasury that are maintained by 
the Division of Special Investments. 
The bonds are issued with 10 or 20 year 
maturities as designated by the pur-
chaser. These bonds are non-interest 
bearing. Any transfer by sale, ex-
change, assignment, pledge or other-
wise, is prohibited. The bonds may be 
reissued as provided in § 343.4. 

(c) Fiscal agents. Selected Federal Re-
serve Banks and Branches, as fiscal 
agents of the United States, may be 
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